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Dear Client
1. The Standard Stockbroking Equity Share AMC ( ) reference portfolio comprises predominantly long positions in

shares listed on global exchanges. The objective is to provide long-term capital growth and targets returns ahead of the MSCI
ACWI TR index in Rands (benchmark). The note is a “long only” product and does not make use of leverage. This is a well-
diversified investment offering with between 30 to 40 holdings at any point in time. The investment process is focused on
identifying long-term value accretive businesses that are believed to be underappreciated by the market. This strategy
reflects the best risk-reward house view for Global Equities.

2. The Standard Stockbroking Equity Managed ETF AMC ( ) reference portfolio comprises global ETFs listed on global
exchanges. The objective is to be provide long-term capital growth and targets returns ahead of the MSCI ACWI TR index in
Rands (benchmark). The note is a “long only” product and does not make use of leverage. This is a well-diversified investment
offering, which uses selected ETFs to tilt exposures in favour of attractive segments within global equity markets. While this
strategy benefits from the house view in terms of the identification of market opportunities, the risk appetite within this
strategy has been calibrated to be closer to benchmark levels of volatility.

Should you want to know more about AMCs or other JSE listed products, please contact the JSE Primary Markets team at

or click for more information.
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Should you have any queries regarding this Market Notice, please e-mail:

This Market Notice is available on the JSE website at: JSE Market Notices
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